qjJIqJI v qlgiuUJ ^gjJI jjjj ill 



I 



JLLul ±3 4 aD 0 riiill 

Saudi Fransi Capital 

^4—* a_AJl (j.3 jJL i_^3 
Y • N o A 




ojjgamll jlp.1 



4 a A II Ct » I ' Lo^ VA * Y jlc. JjlAjJ XN A S-l_JUj}!l ^_gj ^ tn.UjJI (jj^tuJI £_SUjI * 

o , N :Lq^j J^lAill 4-iJI .na.^1 4_o_iILll la lo^ILq £_!L) "O^o jI-jJ-q °>A JjlAill 4-JI a ->.*^11 

(j-o XY~t,Y 4 < <nN (_ylc- 4 a j a 1 1 <_i > ' i “ijjljj jii^*}!l jna^ II CjI^j-AJI a. g ml Cjj^alxol .(.(jxi.j jljEa 

.^-O^jll (JjlAllI icLlfl ^jJLoji.1 

Cjlr-L'jjunJI £-UaS (jl^ O la. ts-ljjAAll 4 5 laNfill 4 mlaJI Cjlc.1 la3 II CjIj ni^-a ^xu. Cii Id * 

i_i mlSLa 4 JUI cjLqjAJIj i_sjLua^JI ^-llaS ,3 a XY, A 4~< ' <nN ^LalijLi s-IjI Jjuai^l 4_ij LxifCj jjjJ ' 

(jjiLa. Lojjj cftljj ujuq 4 mlaJI oLqjJ-X-qJI 4_ilfl3j cAI <^“*^l ^-llaS (_ygul La^ <XN ,1 JjJi_aj 

^Ic. XY,A j XY , • O i K cAljJuoJ i_j luI^_q ia-l j ml lj jjjllflJlj (_gjl Sai l jj^gJalll ^C.LLaS 

PETROCH/Y ♦ * Y) - oLjUjSjjIAJ iA-k^l 4^j All <> J£ ^1 cAl£ . JI 3 UI 

4j j^JI 4^ fiJIj (GULFUNI AB /ANY*) ^hil £pJI jLaI 4 £3 (AB 

.UliSjl jM (SISCO AB / Y > *\ * ) i^tAuaJI 

4^j_lu ^-q (SABIC AB / Y * N * ) iiLI m — 4_i iuLto^l cjLc. 1 N <<a 1 1 mil 4^j m 1 1 oIjj * 

^.IjAAtoLi (j <1 n <1 (_yJ^jJI JjJjaJI I (j aw^a^ (Jxi iu JL^glc. (jA iijj^JI Cj Lij L aj£^gjjjJ I 

(jxujjJI (jl^-l < J<^a'<^ . (L^Iau Y Y * , * * * 4_^to!l iaUaJl) 4-Qj a~<^l l Jjj I <n < vj’< 4 j . <a7< 

J jja) .(ju.j jLAq N N Y , 0 4_oj 0 ' CjLjjI ^Jl l^i a '< 1 1 t_jj j ~ I dLLtu 4^j_<iJ Jj a M 1 1 

4juaj^ 4j| a Y< 1 1 ( _yu AjJI cJLisI . Y * N 0 ^j-jljJI 2^J-1I J 7 JA. (^ ^Jj^sl jijjJ jLj-Lq Y* 

(\_u\j\ t jjCo\j '■ J,.W^C^\^ . 4 J jJb Lo^ < m ^ 1 1 J.< <|Q (jl 0 * (_ 5 -ll 0 * Jl ^->-L 

A^^ i«uSj Y - No cJliJI 2_^JI JOJ <> (RIBL AB/N • N *) ^LJI 

4|^jl aJI ^.l_»JI jj-Q JijU-JI 2^J-1I ’/ N ~V , 0 4_J LLL1J J Oj)J ' ^ Y 1 * ) .(_yu. j 

JL^I pL .(^jLtaJI 2"^J-1I ”^Y * 4_i lllLj ^al^p iCjl-31-ajILll <iijILq £jC. ’/. N N 4j lllaj £_=».l_p 

j_)A^jill ^fiLua Lcl~>.l> ^jLtdJI ^.LsJI jj-Q (JliLaaJI ^J-ll isS' 1 ‘"^ ^7j_oJ«JI ^-jljj^ (J^jLa*i!l 

: j,.WxaN\^ ,y. \ 4 ,\ <n'< ' 

4 ns a < Y * N 0 cJLjJI 2 ^?jJI (BSFR AB / N * 0 ♦ ) ^ — mijiLlI ^gj j » <nl l ciLlall * 

^LaJI j^ya JjLq-qJI 2^J-1I ^ * 1 Y 4 < «n*< < ^Lfljjl Oj)J ' ^ Y V Y ) ■i_y>- j J^- 0 N » * Y 

t p ->> 1 1 Qj ->■ fjja .((^jLtoJI 2 ^J- 1 I (_gj~' < 11 ^ iCjl-SI-ajILlI la hi^ILq £jC. y. \ ,0 4 < < 1 1 7' jl 4^jl_tuJI 

^.LsJI (j-° JiLc-cJI 2^j-ll ^ 1 ' ^ ' «"*> y isS''' < " , ° (_g-ll ^ ~>-l s-La 

O x tT\j I Lgj-U JjLJI ^.LxJI jj- 0 JiLa-a-ll cj^- X t , ^ 4_i lluj ^^ajj-fl-ll ^iLua •(l3^^ -tUL ^^ 

■ jA .^LtuJI ^.LsJI Ji>LaaJI ^J-ll * 4_i_tuij ^7 J_qj«JI ^jloj 

(BUPA AB j AY N * ) 4_ujjiJI L»^gJ 4 ^^jjI) ■ ' I la ^ l<~- 4-> Jj a» dill 4 _l1LoJI <nll 4 P \ \ a ,-.a alj * 

Y N Y i_>jlILj Lq) -(J^O jjjio A * * ^jJI JjuajJ X N * * 4_1 ulL JLoJI (_>ulj Sjljj 

JTJA. (j-o ((_s^>°' 

Ajj^ll .(jii.j *\A 4 <u5i jac (_ 5 -l£- (APCO AB j Y Y * * ) ,_n.ilj'^Ll iiajjJI 4^j <"ill ol <^a~>. * 

(j-o (^iloJI £-Sj-ll J 7 JA. Ajj^gjJI lAxxxu O j ->■ t4^J j x mi l ^-oljl 4 ^j^jjJ C-l^-la 4-o^aJ-Q i_< I i<a i_<j <ljl 
(jj-S-JjJI 2^1^ LT^ - 0-5-S-ll Ia^J (^JUI j3*i!l J(3 laj <11 Lo^ (Jj-iaJI 4^j_iiJI i^a ( ^a ^.aLEJI ^.LsJI 

: jA-LajciiV) .^AlUl ^.LsJI (j-o oJlllJlj (_yjtj.ll 



IhnlhSil jV^III jimiJI .-il^jiiill f nmiiij 




d-aj-flJI 

(gjjajjj JLij jjjio) 


Y.^dc Lll 




4* pAI 


YY,<\ 


XY,V- 


N^,o 


_j£Lj|_to — 2 >J-qIaJJ ilAjj * mil 4 aajJ«JI 


Y*\ , *\ 


XY,-- 


VI,- 


(jjjjtlil 4AjJa _gJI 


o Y,A 


XN,V- 


N V,Y 


jjAiLaJI 4^-lajJI 


U,V 


X N , N — 


*\Y,* 


(jAaIaII 4 aajJ«JI (jAJ 


\ 


rt,i 


X • ,A- 


NYA 


(_^alAjJI aIaj 


*. j,.Siaa\\ 




(jjggjLU JUj J91I0) rim rill 


. mn JJglii jV^III ^nminlll 




JjIaUI pLoja 


X jrOLiJI 


J’iLcI pi 


ASpdl 


AA- ,N 


XN,V 


NV,o 


P-Loj^l i_Sjju 3J 




IVo, A 


XYA 


AY,Y 


i-1 . 1 > it — d . >it 1 . i 'N | Lc 1 . i II 4 a A^ gA*-uJ 1 


YY“t,Y 


XY,V 


Y*\,i 


(jAIala - iiA j* dill 4 aajJ(JI (JaAaaJI 


Uo,N 


XY, A 


N N,Y 


4 aaLloaA^!I 4 aaAaJI j!a£.| 


N't-, A 


XY,Y 


00,. 







jj '. ji. SianW 



^giJI 1O ^ini. jll ^giiill jjii^D ciSp. 



VAo* -| 




AA“AA '• jj ia A \ 



Qjjgumll qjJIdJI ^ggnill JJljilignJI ibl 



* 

d-ia-j jJI 


AJA JOuJI 

’/. ^L*JI 4jIaj 


put 


X 


j’iLcI pi 




N A, Y 


A,A- 


YA 


NA 


VA-Y 


SASEIDX (_yjAjjjJI (jj; in II j_iIiJa 


N N,- 


V,o- 


YA 


N , 1 


N'tAlV 


SASEPETR SjjU^jjjJI oUlAuJI 


No,V 


NYA- 


°A 


Y,A 


o«N • N 


SASEBNK 4JUI ^LjAJIj ^ijL^JI 


N N , Y 


YN,o_ 


-,V 


•A 


o<YAY 


SASECEM cita „,^l 


YN,Y 


{ t, • - 


i,A 


•A 


N 1 A Y*\ 


SASETEL CiLajl«-aJI 4 j15jj Ci’NlLuaj'^l 


o Y,Y 


VA 


Y,Y 


N,- 


Y-NY 


SASEBULD pljJlj jjpUl 


Y • ,V 


N N,*- 


YA 


N ,1 


N • <YAY 


SASEREAL ^jIIaJI ^pUI 


N N A 


N<\,Y- 


Y,Y 


-,N 


N<olV 


SASEINDI 4-i£.L~wJI ol jlculuj^l 


Y ♦ , N 


V,V 


"t,Y 


NA 


NAVI 


SASEENER i^jiJI Jil^Jlj 5SLLJI 


YA,Y 


°A- 


N A 


N , 1 


Yt i A N 


SASEINS 


N A,Y 


N,Y- 


E,V 


Y, Y 


A.o . A 


SASEAGRI 4jjljJLll oUHuallj icIjjJI 


N Y,Y 


N A,A- 


1,Y 


N,V 


YAAN 


SASERETL 4jjplJI 


YA,Y 


V,o 


YA 


Y,- 


lAoV 


SASETRAN JSJI 


N -,V 


A,* 


*\,V 


N,V 


V«AYY 


SASEHOTE ^UuJIj ^jUiJI 


Yi,N 


YA,A- 


Y,o 


•A 


N<Y1V 


SASEMINY jjjOJI jLVuu^ 1 


n i,*\ 


AA- 


i,o 


Y,A 


NAAoA 


SASEMEDI pillj 



^ 1 5 A JJt '.j | i^\Ai jJ ,a A \ 



lElnjjl jiSLl j imSI l jjEdjlliJI pmi 1 il 



4^jal) 

JLij jjjio) 


XjruiUI 


pi 






YY,Y 




VA,A 


YN,N 








N YA 




XA,A 


N i , A 






(jjjitlil gujlaJI jGol 


YY,- 




XA,A 


NVA 




/ n \ /11 — d \nl \ 11 d \ Aj^ 9 /nil 


w,t 




XV A 


Y*\,N 


1 . Ucjjx 


- SjlcJj guirJlj ia-ujjJuaJI 


N Y^,Y 




XV, Y 


oA,o 




- 


^LuIuj^I^ Jilil ijjga mil 


‘. j A-unjex\\ 


^UjLl JJliUrl jii 


J-8 JilgjJI j»4JuU JUj 

*OL*laUI (./jU.j) SjiiU 


X 


JUjJljUs 

(,j«.j^)5>ftll 




jujluJ 1 


4^ i^jJI 


js! 


* ,Y * 


NY,o- 


AAA Y- 


N 0 iJISJI jjJI 


J#j3^v 


tjAljJI djj 




•AN 


N£,Y- 


Y-Y Y- 


N 0 ijiiii Jjjl 


jj^IV 


J^LJIdjj 




* ,Y 0 


N Y,Y 


YVo Y- 


\ 0 ijiiil ^>jJl 




pLu^I 




• ,Ao 


N ♦ ,Y 


N , ♦ Y ♦ Y- 


N 0 ijiiil jjJI 




(_y 1 1 1 1 jAl 1 » 111 II djjJI 




N,1Y 


Y,Y 


YYi Y* 


N 0 oJlill jjjll 


jj^lt 


Cj Ij j Lol._lSjAAJ iajajall 



Qjft CaVjiA^aW Vi myA C > A J^L *.^ | ^ J-iL *.^. | ^ •. Ji1a/->jC\\\ 

TAP h ^1a^L^ 



(J^Ia 3 _gl jLoill^l 4. \ -s. g. j ^ aIAA^! 4. \JU ^> Cj jh \ I ^ p4_JLq (_^l^_gl ^1 ^-JJ _gl p|^_ZaJ S _^£-A _gl LiAi^jX. ^j^iUJI I ^ ua % ^ _g t la 0 4 CjLq^Ia^II g la| (_jA^j-5LJ I A I AC.| ^A 

. CjLq j^Ia^II iS A ^gl JLoa^I ^ 3 t4 flMG S^j_»Aj=». Lg-jl A at.*. \ ^jaLl^o _g_ci_a_lJ 4 a^.La-q CjLq j) Ia^i ^IaAJLujI ^ja^SaJI ^3 ^a .4*\ laa 


















djJloJI (jglgiuiU ^ogjJI jjjaill 






JLLul ±3 -/uiijjibJI #.D Q riiill 
Saudi Fransi Capital 

*LVI Jjj-iJ <4—0 e_LJl (j.3 j-L j_*j 

Y • N o A 






u ^ihll JglcUl jnhn Jgn jliil g oinJlnJI jldlJI 



xi 3-o <— < tf-ljjAiJI 4 5 IVva II c-Ls-ij^l i 

t >X-,‘\ J X-,VjX-,Ac i iL 
jjj^XXlll X ♦ ,Y (JjjL-QJ t_J 



lLJI 4^^l 31 ^ 
^ 3 ' dLjlxj 3 x 3 a- jLj jj . j eil „ 



ui'sll Cigxl 



v 3*33* e3 ‘3 jo 3*’ 3b Li!l (_s-® *-"’ 3*3’ 

.ftl nifi 4i nil-- ^ 1 1 1 A jAl I 3 ^ 3 -ixi-ll (_j-gxl Laxxx (/ ♦ , V 4 1 <n*\ 1 ( ^jLoJ*i!l 



2 h 3 3 bb" 3 b-“*^ 3 3 *■ 



. <4xxLxLa golxi ls-^ ^ II 4x ^x-uAll (jjjxAll cilej 



<al 3" nui 4 111 1 ~\ II 4 -i-i ^Aa-]| (jj^xu Laxxx < 33 * (_ s -l £ - X*,-\jX*,o oiL^ 

J-*X XT, A J J-*-ax t_l nll 5 -o ^"lli/lll (jjjxxJI 35^ La£ cX * , Y J Jj»-ax nlL-a ^.Tlfl II (jj^xoJI 32^ o- 1 ^ 

.J^IjlJI 4 - 1 1 Jj 

^jat-l-ll 3 j-oi g-l'lVi nllx) eIj-lAA -11 4 0 IVlxi II ^ji e-Laxjill ^JX iulLJI 4 xa-xliJl 3 b XO *^^ ^-> <!'•>• Cl 2 Id 
4~1 1 nil £-lixjl P-LI 3 1 A a*jl 3 j-uj 3 ^ ‘C$^ J?* mil 33 "' " P-' 1~~1 / 1 1 1 — A ‘(x * , T 4 i 1 nil ^j-lc. 

LaliJ ‘33* 3^ * 3 '/' * ’ ^ Cli b V “3? £*3* 3^ <j33j 3^ 3^ 3 3 3 & 

■ &l j)~l III <1 3 ^ 4 -tuLaJI 3 ^ 3 “” jjxJ’ (_g-g.il ( 3 s- (-T® >A 3 ^? '— I mL-a (_gxLaJl-!l 3 ^ 9 -“^ 30^ 

(_g 5 -l^xil J^b^ jLaIo N *\ 4 cs ifl 1 J(j nill 3^- jjJiia-tuC .1 3 '^= fc (j~l ni*jl 3 ^-°^^ 

j-*_i 3 jLJI j (j Mill 3^ ^9-jJ 3-1 f^j^-i^-ol ji 3 j jLiLs Y * , 0 ^liujl :cjLx 5 Ja-ai 3 ^-a) 

( v (_g\ji 3 ^ , \ '• j-Si^aW^ .(^^aj-cil j“i! j J jLila \ h,\ 

X ^ ,Y 3 jjuu 3^1 aJI uJI 3c. (jiila uiC .1 3 *^i- CjLsl 53 IJI 3x1 3 SL LiiLaJI ^L'u^Jl 

:3jLJI /Till 3c. ^xl 3J i^jjiaLaJI ^LjlII 3x1 j( j 3 ^ 3-oj j X • , N :c>l-3<-s 3IJI lo a\^Laj 

'• . ( 4 -jixa.ljxJI Jju (^jj^aLoJI ^Lj«JI 3^ 3 -*^- a - Q -H j(j '"1" 3c. X ♦ ^ ^lijjb X > , Y ^lajjl 

3 j-»-aJ 3 jLJI j (3 < 7 lll 3c. ^jilt^l nlC .1 3 *^= fc 3 by^ LT® ulLxJ^I 4 x£.LljuaJ) ClLJ^^ pLulU CuAa Vll 

SjLil (XV, *\ ^jxal a-k il :3 jLxxJI <iJI 3^ ^9-^ b^ *X Y, Y :cjLj»-s 3 ^^ Ja <n 3 ^°) X 0 ,V 

(^(_g\ Ji3^\ ■ j ..U-ri- 3 \^ .(j^aLkJI ^Lkill ^LoxoljJI 3^-2-i^ t 4 » iA 

A II 3^9L*J-1I jjxiLa-xs 3*3^ Ci La 3^- ^ - Ja^LaJi 3I £-2 3UI 3x1 jji JjIciLi UI Cjl aj'i IX1~ I lia j 

^1 » ni l a-k ll 3x1 ^C-3L> (-T® (S^ s ^' ial (Xixll jxtjj ^jJLo-iuljJI (^jloiSlxu^l 3^-2-*^ (-j-lc 

Lo 1 jl (_gjl a~i~i ni^il 3L2j^l (j A 1 a ^gJI j-AjlATi ca ciLoj<^ II acci 31 <Lo3ac. .3j33^^ 

(Vx_l\j\ Aa\jx •.j,-W1lX^\ N ) -3^33^^ j' * ml ^jAl a-k'll JX1~1 nil 

Y.i ,~\ 3caxix ^ t^a'ill jxc. ^-llxaJI ^a 3-aj 3 J 2 ~i ^Jl 33 j ^3 ' (_5-a 4 xjl ixVia^!l 4 jxiTill ^jul-^ xi 3 i^i 
(^(_yLu 3 j 3Uxij\ •. j,-u xxcil^ .3^^-^! ^L*JI 3c. Y * N 0 ^LaJI 3 *^xi. 

Aoi) .3 OJ Lio r,U iaxlx Y * N 0 cJlUl gjU (QNBKQD)^ 3 I >3 dli 3^ 

ciLfci3lJI Ja — uijixi 3x1 ^b LS -^ s '-^' 3° ^^3' 3^ 

3 j-»-aj ^jlALoJI ^IjlJI 3-a 3 ^Lo-o- 1 I 3 ^ 3 j- 2 JIj ci» 2 “jt <— ij ~>- <(X®,A 4 j — uAj 



3*^Li. j 3^ ci » a~i jl Lalu (^g^-i^-cil Ji jLio N ♦ N j jj =i_i) .3* j jLiixi YY V 3xx^-YJ X N N , 0 

2-o jil 3 J jLio N * ° j 3 j-zn-i) .3.J jLxLo VAN 3 ju= ^ XA, ^ 3c»-ox ijjLLaJI S3^2 (jxiiu 

(^33^ '. j-s 1x1 a \\^ . Y * N 0 oJUJI 2^3^ 

Cj*i 3 La-ail 4 j '"'i J-2-11 ^ xxu-x3 4^j-ili ^a 4 ILi^_Lo 31 j' xiVi ni*jJ jia^ i j, * “' 3i CijLoil 

3*ii». 3-a 3 3 ^ OJ^ ^ ^ 0 3^-2-° (X ^ , ^ t_ijLflx 4_i ujlLi 4-uaxa.) ni 3JJ-LO £ Y 4_iJLiJl 

3b“3 ‘.jCxtfxai^ .jjxdLi. ^jia 



LS^J- 0 ' jlfi® ^ * 



jLflx La 3i 411x1x3 3^ 3 ‘Aal LlAjC. i_Li 3| 3H5^ - c3^9b2^ Cxa-li 






) 1 _Sj 3 I 2-3 Jxxxi iCuxs. ‘j-b° i—i Lxxi 4^j-ili 3 ^ ^b^“ "'^-1 



(^j 3 xi 3 j ’. jCxxa-aW') <<ill . 1 *^ ^ * ^9 * 1 '^ ^ A 4 <i i 3 1 4 iiLxxJl jjAjj-aJl 3^ *^Ci 

A I ^jLxii jlxxil j» in 3Llax 4_u3lxll 4 ^ jK -v 1 1 4_*_ilxll 4 , A >1 a J| i ‘ ^ ^H3^ 3^ J ^ :i,,, ^^3-'-“ C13C <x^l 

^>x^l 3 3 b 1 3 b J ->b^° ^ ^ 3 Jxxx 4 -lax.a 3 b* O' 3 -bb '— 1 J ~*~ ‘^LslJI t_jlxx^*iJ 1 (j xi (j uil 

3bb>- j| jaxj 3I Jaiaxa-aJl 3^ -LaLc 3^*^-^^ 1—1 ^Lflx Lo 3*^Li». 4-a 1 1 L^x^aJi 3^9 ju3 *^-1 4jlxiC 

iu^j 3LU. 4 ^ j-iu j Ci m 3-1 3L1U. liii-i^ 4 iA iLaJI Ci ni ^3-1 



•. . Y ♦ N 0 ^xxiijx i 3 x aLlil Cx- 



((3^0^' O*^ 3 J ob^° "i » 0 ) 3J3£ ob^° 0 ^ a j a 1 3^3xxa^H 3^ ^ 3~ u> 3 O^J ®J "' djLj ^ "' ■ ' i 2 3- > jixa. 

3 I 3 ^-ax 4x1 3 k! La^ Olj—a^l Cilxioc-j ^jLail oi^l clixll Cilxio^ ^LuxJ Y^O cJLUl ^ 

Cixj^xxxi 3 s 93 ’• j-Wl-ei^ .3L10-II (».L*- 1 J j>b 31 CiL*xjjx 3^ (jA 2 -^_i 



qddLqJI 3 1 an JJI ^Qnii 



Y ® ^j.3 -lie ^jJl 4a- 3 ~ia a II uiil 4 JI j-lill 4x-lLi-x*in 4xaJJI ^Laxxa.1 CilxLix j\ 3 xll j* UxiTi 

(^^g\-l s 5x3\ ’• jCxa-aiV) . Y * N ® 



^ziJLlidl JglsUI jnhn JgD r nminj aljiLgo ibl 1 


* 

ixaxjjl 


ixo jdtUI 
7. jiLxji 4 jIxj 


j^ixJI 

'A ^^XUlSM 


^iSJI 
X ^-«3fJI 


Jlliipi 


3*3’ 


>Y,‘V 


N ,“\- 


Y,“V 




Y<VNY 


(DFM) ^x 




N,r 


N ,0 


* ,A 


iiOA\ 


(ADX) 


u,v 


N Y,Y- 


♦ , Y 


♦,N 


o.VY'N 


(KSE) cixjUI 


N Y, * 


!,♦- 


Y,<\ 


* ,*\ 


N N <VA*\ 


(QE) jLl 


>>,Y 


V, 1 - 


N ,Y 




o.Ai- 


(MSM) 3 LaC. 


A,* 


N N,N- 


♦,“\- 


* ,Y- 


> xY'Y^ 


(BSE) 3 x^xJI 


»r/i 


< \,r- 


Y,Y 




oil 


lixo iilaxxj 3 x 3 a. jle 


^eL *.^, | ‘ ji.Vfar>jcA\ 


i qjloJLszJI nmn il II iJljiLgo ibl 1 


*ee^ 

ilXXJjJI 


Xxo jouJI 
'/ ^L*JI 4 jIxi 


jiixJI 

7- 


^JtxJI 

x^3b> 


3^13-1 


33* 


NV,V 


v,n- 


Y,Y 


* ,A 




(S&P 500) l^x^ol 


SA,^ 


N , Y 


N ,A 




l.V^N 


(NASDAQ) Kx^ol 


YY,^ 


r,o_ 


Y,1 


♦ , Y 


l.YYi 


(FTSE 100) Seai-aJI Kl ^ 11 


No, A 


N,V 


M 


♦,V 


‘N^V- 


(DAX) UUI 


Y ♦ ,1 


‘NjY 


1 ,V 


♦,N 


1 AYV 


(CAC 40) Ld 3 


^,A 


Y*,r 


i,Y 


* i° 


N AV\ 


(MICEX) Ix^ajj 


NA^ 


0, . 


Y,i 


• ,A 


NA.YYY 


(Nikkei) 3LUI 


^,0 


1,V 


1,V 


Y,N 


YY.oNi 


(hsi) 2^3 2 


N N^ 


i,V 


N ,A 


• ,A 


Yt* -i 


(kospi) 4^331 Lj3 


N o,A 


o,Y- 


N ,Y- 


# r/t 


Y«* oY 


(SHCOMP) 3x^1 


Y N ,Y 


N,r- 


Y,A 


• ,Y 


A.NVV 


(NIFTY) elgil 


Y*\, * 


Y,Y- 


1,* 


Y,o 


1A<<\M 


(ibov) 3jipi 


NN,1 


A,Y- 


o,A 


N ,*\ 


VAA^A 


(BIST 100 ) 3 ji 


N ♦ ,Y 


N V,Y- 


*,1 


N,Y 


V.Yoo 


(EGX 30 ) ^xi 


N Y,Y 


N \ , ♦ - 


o,A 


Y,V 


AoN 


(MSCI) 4 li.Ul 3 jxaS!l 


N V,A 


Y,Y- 


Y , *\ 


♦ ,A 


N AoY 


(MSCI) ^L 


* ^ | * o A «-*NfA\ 


nun 13 I glmJI jLszujI oSp. j 


3 lUI 
X dill 


XXO jduJI ^oixJI 

X ^L*JI 4 jIxj X ^31x11*^1 


^jlUI 
x crapl 


3 *^ 1 3 ' 


33' 


1 o,V- 


Y ♦ ,A- 


A, A 


N,N- 


0 N ,Y 


( 3 °-^ / u 33 J^J J ) ( i 'L- 


YY,i- 


YY, ♦ - 




♦ ,Y 


Y,0 (jjjlja. Sc*3 j3xio /.I 0) jLxll 


Y,Y- 


r,r- 


♦,A 


♦ ,N- 


N,Nlo,o 


( L-n.i j*iJ j ^^xj^l 3b3 i-xAeJI 


V,Y- 


Y,r 


o,Y 




N“\,N 


( 4 -uax 3*lLl j JL>^\ 3 jj) 4 xAill 


YY,N- 


Y N ,V- 


!,♦ 




M*\,Y 


( 4 -uaxjNiLl / J ) 33" 


YY,Y- 


NA ,1- 


N ,1 


♦,N 


o.NM,- 


(3 / ) O 0 ^ 11 ' 


YV,V- 


YY,*\- 


♦ ,Y 


Y,Y 


NAV*,Y 


(3 / 3^ 3 * 3 ^) ^*3' 


YN,Y- 


N \ , ♦ - 


M 


N ^ 


N3o.,. 


(3 / 3»o^ 3 J ) o^^^' 


A, N- 


No,^_ 


*,v 


N,A- 


0 N “\,A 


(^3 / 3^ 3 J ) 23* 


^, 0 


i,*- 


N ,V 


♦,A- 


Y*\ o,A 


(3 / 3->^ 3 J ) Sj^* 


Yi,N- 


N i , *\— 


Y,Y 


Y,1 


NI,- 


(jLj/^^lj^PaJl 


^jAxCi^le •. j,jey->jci\\ 


j (jmiui Jlilij oonJ dgiiJI (ju pb^Jl) oaJloll jimul qcjIid j 


* (P1L4JI 


iilxi jxo >ixJI 
Z f Uli 


3iLcJpl 


xlxJI 








* , * * 


♦ ,YY 


(j^jxJ) 4 x^xj-o'i!l 5xx-xaJI cL^Jl 


♦ ,oA 


♦ i 






-, < \- 


4 xXj» mil 4 xijjlII 45 LLJI 


♦ ,0 N 


♦ ,N 0 




*»• * 


♦ ,AY 


ScLLaJI ixijxJI cljL^I 


* 


* ,Y° 






N ,YN 


CixjUl 


♦ ,AA 


♦ ,N Y 




• , ♦ N- 


\ , \ *\ 


32 


• ,YA 


# f/t 






♦ ,V ♦ 


3 - 3 ’ 



Y * \ 0 A ^ Lo$ jl » di^il > i^~ . \ :4Ji j ^ lo 

cl C'llxJ I ^li^xlLi ' * ' j-a ml ^jCoL^JI .Y 

t 1 " yy : f/t # 



3 ^ 9 lei 3 ^Lxiiixxil 4 \ -^. g . *1 xi eLki*i! 4 v-u^gx .Ci xii 1 1 j x4xJLo 3 I 0 - 9 I c$l 3 c-l^xxJ S ^c-j ^1 IxA^jx. ^jx^jixJl leoi ^jxx-a_i *i! ^5 i Jai-a oLaj) I axi II ^Lg_L=3 < _3 s o-*-* o-*o-^-*-ll leoi el cc- 1 3 
.CjLo 3-a.xill iSe ^ 3 ! JL-ax^l ^ycuJ^i ^ 3^-1 3 t4ixJI_» 5^jx-la>. Lgil e fli x \ jeixoxi 3 >-° ^-a-xll 4a-lx-a d)La j) la.xi ^lexi-xxul ^jx^jixJI ^3 3 • tf Lx-c*-Q 

















qjJIqJI ^glgiuUJ ^ogjJI jjjj ill 



I 



JLLul±3 -/uiiJjxlII #.D Q riiill 
Saudi Fransi Capital 

y ^ o a 




JltaJUl "ilnjlon 



6 Uj^I 

Research&Advisorv@FransiCapital.com.sa 

Jllul^ ^gsAU j-fiJI (^JjJLoJI 

JUaj^l jZja 

A— >Yo 

www.sfc.sa 

jiJI ^JjJLaJl 4^ J%i 

A U YA <YYi o 1 jjjj A ♦ \ ♦ YY\ Y\V j J^u 

<ij J jjljjJI 4_ujjJI 4£LLJsl 
( \ \ \ Of -TV) pjj jru 4 JUI j^uJI iliA JaS 4 mA. jj & 



Jjljj jLoill^ol 4 _i^_^Lo jLkJTi! 4_ixpj3 O /ti \ I ^ t4_JLo iS^ 6 ^£. J jl Lu£^>£. I j-fi> j> na t *i! ^5 t _L>JLs qLq j) Ia^i 11 g ( _y^j / JLA I j_& 

.oLa iS J ^ 5 1 JLo^l ^ (lAd 3 <4_£lL1L» Sj_»Jj=». LgJil J Q~\3t \ jLud-a ^ 4^-lXa d>La^la_a ^IjjLUxol ^3 .4_lj_s_a 







